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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 21-Jul-25  5806.00 5914.00 5776.00 5886.00 1.55
CRUDEOIL 19-Aug-25| 5740.00 5811.00 5677.00 5786.00 1.51
CRUDEOILMINI 21-Jul-25(  5807.00 5911.00 5774.00 5884.00 1.50
CRUDEOILMINI 19-Aug-25| 5680.00 5810.00 5677.00 5785.00 1.54
NATURALGAS 28-Jul-25 292.40 297.40 285.90 287.50 -2.81
NATURALGAS 26-Aug-25 294.00 300.00 289.30 290.80 -2.55
NATURALGAS MINI 28-Jul-25 294.00 297.40 286.10 287.60 17.25
NATURALGAS MINI 26-Aug-25| 295.30 299.90 289.70 291.00 13.88
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change

Crudeoil $ 67.96 68.91 67.33 68.06 0.31
Natural Gas $ 3.4060 3.4690 3.3250 3.3420 -2.26
Lme Copper 9793.70 9889.00 977415 9803.00 -0.15
Lme Zinc 2688.80 2733.50 2677.40 2730.45 1.64
Lme Aluminium 2571.60 2580.45 2558.75 2569.65 -1.00
Lme Lead 2040.20 2063.43 2034.15 2060.57 1.09
Lme Nickel 15084.50 15162.00 14981.25 15022.13 -0.74

OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 21-Jul-25 1.55 11.03 Fresh Buying
CRUDEOIL 19-Aug-25 1.51 1.76 Fresh Buying
CRUDEOILMINI 21-Jul-25 1.50 2.55 Fresh Buying
CRUDEOILMINI 19-Aug-25 1.54 -5.85 Short Covering
NATURALGAS 28-Jul-25 -2.81 11.69 Fresh Selling
NATURALGAS 26-Aug-25 -2.55 24.16 Fresh Selling
NATURALGAS MINI 28-Jul-25 -2.74 17.25 Fresh Selling
NATURALGAS MINI 26-Aug-25 -2.41 13.88 Fresh Selling
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BUY CRUDEOIL JUL @ 5820 SL 5720 TGT 5920-6000. MCX

Observations Ol & Volume
%rudeoil trading range for the day is 5721-5997. \ o Mpenint: MVl

Crude oil gains as renewed Houthi attacks on Red Sea shipping| | 2°°%
raised fears of supply disruptions. 5000 —

10000 | 1
OPEC+ to raise production by 548,000 barrels per day for August PR ] \ -

21-Jul-25 19-Aug-25
Markets unsettled by uncertainty over Trump tariffs Spread
Commodity Spread

Brent could fall to $65 in autumn months, says Commerzibank CRUDEOIL AUG-JUL -100.00

\ / CRUDEOILMINI AUG-JUL -99.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 21-Jul-25|  5886.00 5997.00 5942.00 5859.00 5804.00 5721.00
CRUDEOIL 19-Aug-25| 5786.00 5892.00 5839.00 5758.00 5705.00 5624.00
CRUDEOILMINI 21-Jul-25|  5884.00 5993.00 5938.00 5856.00 5801.00 5719.00
CRUDEOILMINI 19-Aug-25| 5785.00 58%0.00 5837.00 5757.00 5704.00 5624.00
Crudeoil $ 68.06 69.68 68.87 68.10 67.29 66.52
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Technical Snapshot
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BUY NATURALGAS JUL @ 285 SL 280 TGT 290-295. MCX
Observations Ol & Volume
[l Oopenint [l Volume
Naturalgas frading range for the day is 278.8-301.8. 125000
100000
Natural gas eased on higher output this month, ample storage -
levels.
50000
. . . 25000
Growing surplus of gas in storage over the five-year normal level o
for this fime of year. 28-Jul-25 26-Aug-25
Gas stockpiles were already about 6% above normal levels for Spread
this time of year.
Y Commodity Spread
Speculators cut their net long futures and options positions for the NATURALGAS AUG-JUL 3.30
QST time in three weeks to their lowest levels since mld—June./ NATURALGAS MINI AUG-JUL | 3.40

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 28-Jul-25 287.50 301.80 294.70 290.30 283.20 278.80
NATURALGAS 26-Aug-25 290.80 304.10 297.50 293.40 286.80 282.70
NATURALGAS MINI 28-Jul-25 287.60 301.00 294.00 290.00 283.00 279.00
NATURALGAS MINI | 26-Aug-25 291.00 304.00 298.00 294.00 288.00 284.00
Natural Gas $ 3.3420 3.5230 3.4330 3.3790 3.2890 3.2350
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MCX Crude Oil Seasonality
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ECONOMIC DATA & NEWS
09 Jul 2025
AT ST

Economic Data

Date Curr. Data Date Curr Data
Jul7 EUR |German Industrial Production m/m
Jul 10 EUR |ltalian Industrial Production m/m
Jul7 EUR |German Buba Nagel Speaks .
Jul 10 USD |Unemployment Claims
Jul7 EUR [Sentix Investor Confidence
Jul'10 USD |FOMC Member Musalem Speaks
o7 EUR _|Retail Sales m/m Jul 10 USD |Natural Gas Storage
ui8 EUR _|German Trade Balance Jul 10 USD |30-y Bond Auction
Jul8 EUR _|French Trade Balance Jul 10 USD |FOMC Member Walller Speaks
Jul'8 USD  |NFIB Small Business Index Jul 11 USD |FOMC Member Daly Speaks
Jul 8 EUR [German Buba Nagel Speaks JUl 1T EUR |German Final CPl m/m
Jul 9 USD  |Consumer Credif m/m Jul 11 EUR [German WPl m/m
Jul 9 USD |API Weekly Statistical Bulletin Jul 11 EUR |French Final CPl m/m
Jul 9 EUR |German Buba Nagel Speaks Jul 11 USD [Federal Budget Balance
Jul 9 USD [Final Wholesale Inventories m/m
Jul 9 USD |Crude Qil Inventories

News you can Use

German industrial production rose more than expected in May thanks to the automotive industry and energy
production, the federal statistics office said. Production rose 1.2% over the previous month, while analysts polled had
predicted it to be flat at 0%. The German government has approved a tax relief package to stimulate investment
and bring the economy back to growth after two years of contfraction. Production in May was buoyed by growth of
4.9% in the automotive industry from April and by 10.8% in energy production. The increase in production in the
pharmaceutical industry by 10% in May also had a positive impact on the overall result. The less volatile three-month
on three-month comparison showed that production was 1.4% higher in the period from March to May than in the
previous three months. The statistics office also revised the figure for April fo a 1.6% drop in production, more than the
1.4% decline in the provisional figure. German industrial orders fell by 1.4% in May, ending a recent pickup, due to a
slump in demand from within the euro zone, data showed .

Confidence among large Japanese manufacturers improved in the three months to June, a central bank survey
showed, as firms maintained their bullish long-term spending plans, unfazed by the immediate potential hit from steep
U.S. tariffs. However, manufacturers slashed their profit estimates and expect business conditions to worsen three
months ahead, the closely watched "tankan" survey showed, suggesting firms see pain from U.S. tariffs deepening
later this year. Sentiment among big non-manufacturers worsened slightly as some companies worried about rising
labour costs, the impact of higher prices on domestic consumption and soffening demand for luxury goods among
overseas tourists. The survey suggests the world's fourth-largest economy remains relatively resilient, even with
increasing global frade uncertainty. It will be one of the data points the Bank of Japan scrutinises at its next policy
meeting on July 30-31. The headline index measuring big manufacturers' business confidence stood at +13 in June, up
from +12 in March and beating a median market forecast for a reading of +10. While some firms complained about
the hit from U.S. tariffs, others saw profits improve as they passed on rising costs, said a BOJ official briefing reporters
on the survey.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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